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- FORM X-17A-5 SEC FILE NUMBER

PART IIl e (o7

FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING \\\\QB AND ENDING \{1\%\\ QR

MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: * \ S eca@pento\ Ceenei\es (Req - OFFICIAL USE ONLY.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

Wl Sk
NS Y QOB

(City) (State)® (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT wipsNATH@NY ROSENBERGiPK:port*
1140 AVENUE OF THE AMERlCAS

{Address) (City)

CHECK ONE:

E/Certified Public Accountant
O Public Accountant

0 Accountant not resident in United States or any of its possessions. /PR@CES%ED

FOR OFFICIAL USE ONLY / 2001
\‘ H'N"’H\ Q &J) ﬁé

ON

E -

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond
SEC 1410 (06-02) uniessthe form displays a currently valid OMB control number.




OATH OR AFFIRMATION
I, AVIVA JAKUBOWITZ , swear (or affirm) that, to the best of
my, kn%vﬁ%cﬁeiafxfkihegthe ace ng[pan ing ﬁn%nﬁxal statement and supporting schedules pertaining to the firm of )
of 12/31 ,20__ 03 are true and correct. 1 further swear (or affirm) t,hat

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

s WIRIAMGORN £y 7

T

\ Notary Public NOTARY PUBLIC, STATE OF NEW YORK
NO. 41-4511063

his report f* contains (check all applicable boxes): QUAUHED I RGCKLAND COUNTY

This
(a) Facing Page.
g (b) Staten%ent of Financial Condition. COMMISSICN EXBIRES NOV 2, 1883 o oS
Bl (c) Statement of Income (Loss).
K| (d) Statement of Changes in Financial Condition.
Kl (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
K] () Statement of Changes in Liabilities Subordinated to Claims of Creditors.
g (2) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
% (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
ﬂ (I) An Oath or Affirmation.
g (m) A copy of the STPC Supplemental Report.
(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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FORM (Financial and Operational Combined Uniform Single Report)
X-17A-5 PART Il @
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(Please read instructions before preparing Form.)

This report is being filed pursuant to (Check Applicable Block(sh:

1) Rule 17a-5(a) 116 ] 2) Rule 17a-5(b) 3) Rule 17a-11

4) Special request by designated examining authority [ {19 ] 5) Otner [ |26
NAME OF BROKER-DEALER SEC FILE NO.
/2 & cC3667> 4]

—EAVSMITTA. SECURITIES <F [ F/'Rﬁf?éz 9720

15 !
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.O. Box No.)

FOR PERIOD BEGINNING (MM/DD/YY)
/ )
g2 WA ‘—(Nﬁo_ fzn B T4 [, R [

- A ENDING (MM/DD/YY)
New Yioly w1 N @ 1000 &C 3/ QAVOR =]

{City) (State) (Zip Code)
NAME AND TELEEHONE NUMBER CF PERSON 10 CONTACT IN REGARD TO THIS REPCORT (Area Code}—Telephone No.

JACSE> T WSrnpells m] _2/2-Z22/~/Yo ]

NAME(S} OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL USE

32 33 |
. 34 35 |
T ' 36 37
-~ 38 39
\/
- —-  DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? YES no [ Ja1]
Co CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT Ll 42 |

EXECUTION:

The registrant/broker or dealer submitting this Form and its attachments and the person(s)
by whom it is executed represent hereby that all information contained therein is true,
correct and complete. 1t is understood that all required items, statements, and schedules
are considered integral parts of this Form and that the submission of any amendment
represents that all unamended items, statements and schedules remain true, correct and
complete as previously submitted.

Dated the day of 19
Manual signatures of:

1)
Principal Executive Officer or Managing Partnaer

2)

Principal Financiatl Officer or Partner

3)
Principal Operations Otficer or Partner

ATTENTION—Intentional misstatements or omissions of facts constitute l
Federal Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:1{a)) J’




< © TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

BER MATH ¢ RiSenfelc F ¢,

INDEPENDENT PUBLIC ACCOQUNTANT whose opinion is contained in this Report

NAME (It individual, state last, first, middle name)

1 s /‘/ M 3
140 pié. 6 THE prR \LAS Y
ADDRESS
| 71 [ 72 73 l 74
Number and Street City State Zip Code
CHECK ONE
Certified Public Accountant E} FOR SEC USE
(J Public Accountant
[J Accountant not resident in United States

or any of its possessions

DO NOT WRITE UNDER THIS UNE.. . FORSECUSEONLY -~ =~ = -~~~ f
WORK LOCATION | REPORT DATE | DOC.SEQ.NO. | CARD ]
MM/IDDIYY

Lse] L5 ] JEINE

QRO 1LQL (1N QO D ol 1 £ - |
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gROKER OR DEALER

~AL AND UFERATIONAL COMBINED UNIFORM SINCGLE REPORT

PART Il

L <]

n 1

o |
TRENSM TTAL Zecvaries (£4 N2 =

. Cash segregated in compliance with

federal and other regulations

. Receivable from brokers or dealers

and clearing organizations:
A. Failed to deliver:

1. Includable in ““Formula for Reserve

Requirements’
2. Other
B. Securities borrowed:

1. Inclydable in “Farmula for Reserve

C. Omnibus accounts:

1. 1includable in “'Farmula for Reserve

D. Clearing organizations:

1. Includable in “"Formula for Reserve

E Other ... ...

. Receivables from customers:

A. Securities accounts:

1. Cash and fully secured accounts

2. Partly secured accounts . ... ......
3. Unsecured accounts . ............
B. Commodity 3ccOUMs. . . ... ... .-
C. Allowance for doubtful accounts. . .. ..
. Receivables trom non-customers:

A. Cash and tuity secured accounts

B. Partly secured and unsecured accounts . ...
. Securities purchased under agreements
toresell ... ...

Securnities and spot commodities owned,

at market value.
A. Bankers acceptances, certficates of
deposit and commercial paper

B. U.S. and Canadian government
obligations . ....... ..
C. State and municipal government
obligations . . . o
D Corporate obhgations

10/85

STATEMENT OF FINANCIAL CONDITION

ASSETS

Aliowable

Vs | g 37 [200]

Q41537 T

As ot IMM/DO/YY)

'

-fz"?t[o\ [os ]

SEC FILE NO.

[ s8]

Nonallowable

198

Consolidated
Unconsolidated

220
230 [70]
240
250 (780 |
260
’ 270 (790 ]
280
290 800
300 I3 810
310 |
320 | 560
570
330
M )f 338 | ¢ 1| 590 820 |
23 000 ™
360 |7 ["605 ] [sa0 I

Page 1

OMIT PENNIES



. CIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART il

< ' _—

BROKER OR DEALER

| as of 3 v‘ }’
~ANSM AL SECIR [TIES (o0p 423 !

STATEMENT OF FINANCIAL CONDITION

ASSETS
Allowable Nonallowable Total
v 4 (0 pevel

E. Stocks and warrants ... ... ... ... 98 5 410
F.Optons . ... .. ... 420
G. Arbitrage . . .. .. ... B 422
H. Othersecurities. .. ......... ......... 424 | o 2
I, Spotcommodites . ... ............. . . 430 $ 58 6 ' 850

8. Securities owned not readily marketable-
v
A. AtCost I8 i‘!30,J

............... [aols 9340 [eo] 2340

9. Other investments not readily marketable:

A. AtCost ..$ 140
8. Atestimated-fairvaiue .............,. 450 620] 870

10. Securities borrowed under subordination agree-

B. At estimated fair value

'

ments and partners’ individual and capital
securities accounts, at market «alue:

A. Exempted
securities . . $ 150
B. Other ....$ 160 | Y [as0 [630] i 880 ]

11. Secured demand notes-
market value of collaterat:
A. Exempted

. securities . . $ ol 170
: B. Other ....§ 180 470 [ea0] [awo]
‘ 12. Memberships in exchanges: '
A. Owned, at market

B. OWned atcost .. .. .o oo ...
C. Contributed for use of company,

atmarketvalue ................... vt 200 |

13. Invesiment in and receivables from
attiliates, subsidiaries and

associated partnershios .. ............. 480 | 670! Y 910
14. Property, furniture, equipment, leasehold -

improvements and rights under
lease agreements:

At cost {net of accumulated

depreciation and amortization) . ... ... .. 490 | l 680[ _ . 920
15. Other Assets:
=

A. Dividends and interest receivable. . . . ... . 500 : 690

8. Freeshipments . .. ... ............... 510 700

C. Loansand acvances . . ............... . 520 - ‘ 710 s .\c;

D. Miscellaneous .. . ... ... M . 530 ! l (g&C} 720 ‘ L& 930
16. TOTAL ASSETS .0 ... ... .. s Sload’a. isa0%s 4o XS [r40]s {H97( se0!

OMIT PENNIES

10/85 ' Page 2



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

10/385

Page 3

. x_ PART ii
1 3 |
BROKER OR DEALER <& ‘ . as of T 'BLI' S
L TRAMM (T1p,  <ecuTIES o I j
STATEMENT OF FINANCIAL CONDITION
LIABILITIES AND OWNERSHIP EQUITY
Al Non-A.l.
Liabilities Liabilities Liabifities * T_c_»:_a_l
17. Bank loans payable:
A. Includable in “"Formula tor Reserve
Requirements” ... ............. ... . $ 1030] $ 1240 s [1460 |
B. Other ... ... ... .. 1040 1250 1470
18. Securities sold under repurchase agreements . . 1260 1480 §
19. Payable to brokers or dealers ang
clearing organizations:
A. Failed to recewe:
1. Includable in “Formula for Reserve
Requirements™. .. ............ ..., 1050 1270 1490
2. 0ther .. ... o 1060 1280 1500
B. Securities loaned:
1. Includable in ""Formula for Reserve )
Requirements” . . .. ... ............ 1070 7'\ 1510
2. 0ther. ..o M 1080 {1290} 1520
C. Omnibus accounts:
1. Includable in “Formula for Reserve
P Requirements™. . -., e 1090 1530
: 2 Other .oiii 1005 Y, {1300 | 1540
~ D. Ciearing organizations: ’
1. Includabie in "Formula for Reserve
Requirements™, . .. ... ... ... ... 1100 T15s0
2. Other ... ... . o 1105 1310 1560
E. Other ... ... . 1110 1320 1570
20. Payable to customers:
A. Securities accounts -including free credits
of ... .. M [950] 1120 M 1580
8. Commodities accounts . .............. '7 1130 J 1330] i 1590 |
21. Payabie 10 non customers:
A Securities aCCOUNTS ... .. ... ... ..., 1140 1340 1600
B. Commodities accounts .. ............. 1150 1350 1610
22. Securities sold not yet purchased at market
value - including arbitrage
o s [980] 1360 (1620
23. Accounts payabie and accrued liabilities
and expenses:
A Drattspayable . .. ... 1160 11630
8. Accountspayable ................... 1170 ; 1642_
C Income taxespavable ... . ..... ... . .. Ao 0 1180 M 269 [ 1650
D. Deterred income taxes. . .............. N : 7'0 [ 1370 | 1660
E. Accrued expenses and other liabilities . . . . A" ) [ 1190 33'73 11670
FoOMREr. A 351> [ 1200 [1380] 3575 | 1680
OMIT PENNIES
“Brokers or Dealers electing the alternative n:z( capital requirement method need not compiete these columns.
~e



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

"Broxers or Dealers electing the alternative net capitai requirement method need not complete these columns,

10/85

Page 4

- . PART {l
~ Arhs |
BROKER OR DEALER , ) A . Q(J mof_ 2 [3( 03 1
l W Ar 4 ~ . - . o ‘
TRANIMITTAL SECURITIES O |
STATEMENT OF FINANCIAL CONDITION
LIABILITIES AND OWNERSHIP EQUITY {continued)
Al Non-A.l.
Liabilities Liabilities « Liabilities o Total
24. Notes and mortgages payabte
A Unsecured . .. ... ... ... $ 1210 $ 1690
B. Secured ... ......... .. 7'5 1211 | § I 1390 1700
25, Liabihities subordinated to claims of
general creditors:
A. Cash borrowings . .. .. ...... ......... I 1400 I 1710
1. trom outsiders & $ 970
2. includes equity subordination {15¢3-1 (d))
of ..... .. $ 980 I
—
B. Securities Horrowings, at market vatue; l 1410 I [1_720 |
from outsiders $ | 990
C. Puisuant to secured demand note
coliateral agreernents; ................_ 1420 Y 1730 |
1. from outsiders $ Iwoo I
2. includes equity subordination (15¢3-1 (d))
of ....... s ]1010 I
- D. Exchange memberships contributed for
o use of company at market value ........ y | 1430 l ] 1740 [
E. Accounts and other borrowings not )
qualified for net capital purposes . ...... 1220 1440 1750
>
. TOTAL UIABILITIES .. ... ........ $ A3 5 1230 | $ 1450 | S 0315 170
Ownership Equity
27, SOIE BrOPHETOMSMID . oot $ l 1770
28. Partnership- limited
partners . .. .. $ 1020 | L 1780 §
29. Corporation:
AL Prefereed STOCK . .. oot 1791 ]
B. COMMON STOCK . . .ottt e a et e e e y 1 L{O o0 1792 |
C. Adaitional Paid-in CaPItal .. .. ... e : 1793J
D. REWAINEO BATNINGS . . . .ot e e e e e | 18 6 8 ‘7944‘
. TOMl . oo 2313 34 1795
F.oLess Capital STOCK IM IFBASUIY . . ... .\ttt e )| 1796
30. TOTAL OWNERSHIP EQUITY ..o e $ 313 34GY | 1800
—
3 TOTAL LIABILITIES AND OWNERSHIP EQUITY ... oo oo o o e i s 214971) ;1810 |

OMIT PENNIES



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

™ © v PART 11

f

IRROKER OR DEALER

“Lawst TTAL  SELUR 1T(8S Co AP

as of /; Z /S) ' ?3

COMPUTATION OF NET CAPITAL

1. Tota ownership equity (trom Statement of Financial Condition — ltem 1800}, . .. . ... .. ... .. s 3‘ 3 30’ g W
2. Deduct Ownershio equity not allowable for net capital . .. ... . ... .. .. . . ( N ﬂ 3490 |
3. Total ownership equity qualihied for netcapital. ... ... 21 A 302 {as00 i
4. Agd
A. Liabilities subordinated to claims of general creditors allowable in computation of net capital. ... . ... . ... ... I_SW]
8. Other [deductions) or allowable credits (Listh, .. ... . M { 352Lj
5. Total capital and allowable subordinategd iaDHItieS . . . . ... ... . s [ 3530 l
6. Deductions and/or charges:
A. Total non-altowable assets from
Statement of Financial Conaition {Note 8anad C) . ... ... ... . . ... ... .. . $ 3540
1. Addtional charges for customers’ and
NON-CUSTOMErs’ SBCUTItY BCCOUNTS ... ... ... ... ... ... . ... . 0. i 3550
2. Additional charges for customers’ and
NON-CUSTOMErs’ COMMOAIY BCCOUNTS . . ... ... ...\ e 3560
B. Agedtail-togeliver: ... ... 3570
Y. Numberofitems .............. .. ; l 3450 !
C. Aged short security differences-less
reserve Of ... ... $ 3450 | Y 3580
numberofitems................ .. 3470
D. Secured demand notedeficrency . . ... ... ..., I 3590 l
E. Commodity lutures contracts and spot commodities
— proprietary capital Charges . ................. ... ... .. .. . ..., 3600
" . F. Other deductians and/or :fhw ............... 3610
- : G. Deductions for accounts carried under Rule 15¢3-1(a)(6), (a)(7) and (c){2)(x) .. 3615 L.’ 02
H. Total deguctions and/or CRAIGeS . ... .. ... .ttt et reneesenrete et asaanaetaaaremar s reneeronnnnenuns, { cz, )| 3620
7. Other additions and/or allowable credits (List). . ... ... e 3630
Net Capital betore hairCuts On seCUFItIES DOSITIONS . . . ... . ... et ittt et i et e H Y2 &3 69 3640
9. Haircuts on securities: (computed, where applicable, '
pursuant 1o 15¢3-1 (B ):
A. Contractual securities COMmItMeNtS . . . . .. ..., ... . .. ... 3660
B. Subordinated securities DOrTOWINGS . . . . . . . oot 3670
C. Trading and Investment securities:
1. Bankers’ acceptances, certificates of deposit
3N COMMETCIal PADRT . .. ..ottt ittt e M q 1 3680
2. U.S. and Canadian government obligations .. ...........couuvuneenn.... 3690
3. State and municipal governmMent ObIIGATIONS . . . .. .. .\ ut et 3700
4, Corporate obligations . . .. ...t 3710
5. StOCKS AN WarraNTS. . . e Sﬁo 3720
6. ODUIONS ...t e 3730
7. Arbitrage . . ... S PP 3732
B. OTRer SECUMTIBS . .. .. ..\t e y 3734
D. Undue conCentration. . ... . ... i 3650 R
B Other (S, ..o [ 3738 937 TN
10, NEUCABITAE ot ottt e e e e s 207144_ L375£]

10/35 Page 5

OMIT PENNIES



- ihsNCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

v PART Il

[

--BROKER OR DEALE‘%

( “ @AMSM\T(AC CBLVRTIES Co b iO a of

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Parl A

11, Misimum nel capital required (6-2/3% of line 19)

(A} Tne minimum net capilsi reguirement shouid be computed by addmg the minimum dollar net capilai requirement
o! tne reporting broker ceaier and, fOr each suDsidiary 10 De consoligaied, the grester of:
1. Minimum gollar nel capitsi requirement, of :
2. 6-2/3% of agpregate inceblecness or 2% O agpregsie debits i! aiternative mathod is usec.

(8) Do not ceduct the value of secunties borrowed unader sudordinalion agreements ofr secured cemand notes
covered Dy suBOrOINBLION apreements NoOt 1N SaLSIACIOrY 10rMm anc !he market values of memderships n

exchanges contnbuted 1or use of company (contra to item 1740) and partners’ securities which waere
InSiudec 1N nen-aliowabie assets.

(C) For reports fileg pursuant 1o paragraph (@) ol Rule 173-5, responcent should provice a list ol maierial
non-aliowadie assels.

10/85 Page 6

......................................................... s [3758)
12, Minimum collar net capital requirement ol reporting broker or dealer and minimum net capitsl requirement of pu
SUDSICIBTE COMDUTEO in 3CCOTABNCE WIth NOW® {A) ... ...\ttt reren ittt eiie e e iee e $ O\ >0 ovo 13758
13, Nel CaDHA! reQuirement (0ra8187 OF LIMB 11 0F 12) L ...\ uutirtrrerserneerrtese e ettt anaaneanns H 9-50 o000 13780
14, Excoss net CADIBI (16 10 1888 13) ... i i ittt e e e s S YYD jar70
15, Excess net capita! &t 1000% (Hne 10 185 10% OF N8 18)  ..uiintetinini e ittt e MY So1185 | 3780
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total A.f. liabilities trom Stalement of Financial Congition . ... ... .. i i ittt imi i iei e $ 3 ;—’3 G;D_O-]
17. Age:
A. Dratts 107 ImmMediate Cro0l ... ... ... ee i M | 3800
. B. Market vaive of securities borrowsd for which no
squivaient value is Daid Or Credited ............... e PUUTE | 3810
C. Other unrecoraed amounts {List) .........coiiiiiririnreennncnennnns $ 3820 |$ 1 3830
18. Deducl: Adjustment based on deposits in Special Reserve Bank Accounts (15¢31 (¢) (1) (W) ....et.... PN H 3838
19, Total BQQrepale INOEDIGUNEES . ... ....viineiiiniene ieerriaeina.eae ettt ettt i et s 33’73 3840
‘ntage of apgregale. inceblecness 10 Net Capitel (1ine 18 —- Dy 1ine 10} .. .vvvevinrrnnreenroeronraennns er % . 008 3850
;iage ol Aggregats indebiedness to net capilal after anticipatsd capitsi withdrawals
AL % — by line 10”&0!»45509.9011). .................. Chetereiecarreearassanan e veereas. % 3853
: COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
B N
. 2. 2% of combined nwno;fi dedit- iieme &8 shown in Formuis for Reserve Requirements pursuent to Rule 15¢3-3
; prepared as of the caw of the ne! capital computstion incluging both brokers of Gesiers
ang consolidatsd subsidisries’ OBIS . ................... e ceeeeem $ (3870
23. Minimum doliar net capital roquircmqm of repofting bcok_or or osaler and minimum net capitai P
requirement of SuDSICiaries COMDUINC N SCCOTABNCE WIth NOW (A} L ... uvuetneireiunerinsonniossaisansnese s | 3880
24. Net CaDital taQUIreMENt (Orea10r OF 1IN 22 OF 23} ... ...\ ueruueaetanrneeanneanensannsoiensnanaensnaenncsas ] 13780
25. Excess net capitsl (Iine 10 MBS 24) . ... ... . et e i ieraie et e e $ 3910
26. Percentage of Net Capitai to Agpregate Debits (lire 1C — Dy 1ine 17 DaQE B8] ... ....vvurinriacerennrcrreness % 3851
27. Percentage o! Nei Capilal, giter anticipsted capilal witharewais, 10 Aggregata Debits
(1ine 10 €33 1tem 4880 DBGE 11 - Dy 1m0 17 BAPE B) L. . euuienenerneiiennnsaceaaeernereeaeeeneenneneanaens % | 3854
28. Net capital in excess of the grester of: _
A 5% of COMDIMG 80GreGEte GEDI HEME OF $120.000 .. ... evuroetineentene e eie e eeeenseanans s [3920]
OTHER RATIOS
Part C )
29. Percentape of dedbt to debi-equity totsl computed in accordance with Ruie 15¢3-1 (d) ........ eeaea .' ........... % ?’_3_35—0.]
aD. Opuons ceductions/Nel Capiral ratio (1000% test) iowl deductions exclusive of liquidaling equity under
Rule 15c3-1(8)(6), (8)(7) ana (C){2}{X) —— NOt CBPMB .. ...ttt ittt iiinarens R LIRS % |’3_85—2J
NOTES:



{ For the period (MMDDYY) from |, 1 {1/13 1393210 /(;2 3933
T{\AQNSL'\ ( T_TA'L &_a/ L)_Q_(_/__L i:-’S w Number of months_.Elgq‘edqlr:_flis_slg_temen’__ o 39311'
"»HEVENSL STATEMENT OF INCOME (LOSS)
1. Commisslions:
8. Commissions on transactions In listed equlty securities executed on an exchange .. ... .. .. . .. .. ... ....... $ W
b. Commissions on transactions n gxcnange Itstad BCuily seCurilies executed OVEer-the-COUNnter . ................ , 3937j
. Commissions on listed ophon 1ranSETHONS ... ... L. L. o i Y13938
d. All other secUrities COMMISSIONS . . .. ... i i ittt e y i 3839
6. Total securities COMMISSIONS . ... . . e e e i 3340
2. Gains or losses on firm securlties trading accounts
a. From market making in over-the-counter equity SECUPIES .. .. ... ... . . .. it e e m
i. Includes gains or (losses) OTC market making (n exchange listed ecuily securities | SSAﬂ
b. From trading In debt SBCURILIES ... . .. ... . 3944
¢. From marke! making in options on 3 national securities exchange .. ... . ... . . ... ...t e 3945
d. From all other.trading ... ..o ot e 43187 3949
8. Total Galns OF (10S8ES) ... ...t i e e e a%y 8 - | 3950
3. Gains of losses on firm secutities investment accounts
a. Includes realized Qains (10S8ES) ... ... ... ... . ... i e 4235
b. Includes unrealized gains {lOSSES) . ... .. ... ... ... 4236
c. Total realized and uynrealized Qains (I0SSES) ... . ...\ ottt e e s | 3952
4. Profits or (losses) from underwriling and sellNG GrOUDS . . ...\t te ettt e e e e ; 3985
8. Includes underwriting income from corporate equity securities ...... .............. iuaﬂ
B MBIIN IMBIBSY . .. . e e e e e e e 3980
8. Revenue from sale of investment COMPANY ShAIES . . ... ... .. ... ittt ieritiete e e eiiaeerenneannes nr
7. Fees for account supervision, investment advisory and administrative Services . ................c.covrevreeennnn. s »73
8. Revenue from reSBarCh $BIVICES .. ........ ... .ut ettt et anan o e ettt ettt e e e ettt e e e e 3980
9. Commodities revenue ..... et e e e e e s e et e et e e ey 3990
10. Other revenue related to securities business .......................... L L T e M 39S
1. A Q“It I7H4 5995
2. llo 633 4030
.. YPENSES
- Registered representatives’ CoMPENSAtION .. ... ........u.uneeunnunneeeaein et aeeneeraen.s e $ - 4110
14. Clerical and administralive empIOYEES' EXDENSES ... .. ............ce.ioiieeenaearar et aenanenneens (oM 4040
15. Salaries and other empioyment costs for general partners, and voting stockholder officers . ...............icoeinnn.. 4120
a. includes interest credited to General and Limited Partners capital accounts ........ 4130
16. Floor brokerage paid {0 certain brokars (see definitioN) . ... ... ... ...t e e e 4055
17. Commissions and clearance paid to all other brokers {see definitlon) ........ ... ... .. ...ciiiiiiiinaaiiaoionns M 4145
18. Clearance paid 10 non-brokers (888 definllioN) .. ... ... .. ... it ittt ettt 4135
19, COMMUAICAHIONS . o\ ettt it ettt et e et et e e e e e e e e e e (073 4060
20. OCCUPBNCY BNG BQUIPMEBAL GO L ...\ttt ittt ittt et te et ettt et ettt ae et e et eanaeeenanenes J Ll A Ll L
21, PROMOMIONA) COSIS . ..\ttt e ittt ettt e e e e e e e e e e e I 4150
22. INMBPESE BXDBNSB . ... .. ittt e e e e e J 4075
a. Includes Irterest on accounts subject to subordination agreements ................. PUE]
23. Losses in error account and baA GOD1S .. ... ... e 4170
24. Data processing costs (inciuding service bureau s8rvice CRAMGES] . ... ... i iiiatiuir it i M 4198
25, NOMMBCUTTING CRBIGOS . .. . .o\ttt e ie st ae e ettt et e e et et e s et e e e e . 4190
28. REQUIBLOMY 1885 BNG EXDOMSBS . . .. ... i\ttt et ettt e e e e e 334 4198
27, OhBE BRPOMSBS . . oo ivr ettt ettt ettt e S$160 4100
28. TOIAI BXPONSES . . ovv ot etae et e e e e e e e s PIECH 4200
NET INCOME
29. Income (loss) betore Federal income taxes and items below (ltem 12 less ltem 28) . ... ................ ... ... .... $ ( 31 3\&7 6) 4210
30. Provigion for Fedearal income taxes (tOr DAMBNt ONlY) . . . . ... . ittt it e et e it 4220
31. Equily 1n earnings (losses) of unconsolicated subsidiaries nol included above .................... ... vinin. " 4222
a. After Federal inCOMA AXBS O . .......o'eenunonnniraten e, y 4238
32, Extraordinary ains (IOSSES) . .. .. ..o oo ittt et it e e e e 4224|
a. After Federal inCoOmME 1aX@S Of ... . . it e e [T‘zﬂ
. Cumulative effect of changes in aCCOUNIING PIINCIDIBS . .. ..o ittt i e e st e i aans ! 4228
“34, Net income [l083) atter Federal income 1axes and extraordiNBry 1I1BMS . .. ... ... ... it tntnntneraene et $ | 42%0
MONTHLY INCOME .
3S. Income (current month only) before provision for Federa! income taxes and extraordinafy Hems. . .................. $ (L'\ 3\83) Eﬂ

1
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PART N

o ANGIAL ANU OPEARATIONAL COMBINED UNIFORM SINGLE REFORT

BrU..1 OR DEALER

A ML B ITES  Cd @

as of

COMPUTATION FOR DETERMINATION OF RESERYE REQUIREMENTS

FOR BROKER-DEALERS UNDER RULE 15¢3-3
(See Rule 15¢3-3, Exhibit A and Retated Notes)

CREDIT BALANCES

1. Free credit balances and other credit balances in customers’

security accounts (see Note A, Exhibit A, Rule 15¢3-3) ... ... ... ... ... .... -

2. Monies borrowed collateralizec by securities carried !or the accounts
of customers (see Note BY ............ ... .....
Monies payable against customers' securtties loaned (see Note C)
Customers' securilies !ailed to receive (see Note D)

5. Credit balances in firm accounts which are attributable to
principal sales to customers

6. Market value ¢of stock dividends, stock solits and similar distributions

receivable outstanding over 30 calendar days

7. °**Market value of short security count dilerences over 30 calendar days oid ....

8. *°Market value o! short securities and credits (not to be offset by longs or by

debils) in all suspense accounts over 30 calendar days

9. Markel value of securities which are in transfer in excess of 40 calendar days
and have not been confirmed to be in transfer by the transler ageat or

the issuer during the 40 days

10. Other (List)

11. TOTAL CREDITS

DEBIT BALANCES

12. **Debit balances in customers’ cash and margin accounts exciuding unsecured
accounts and accounts doubtiu!l of collection net of deductions pursuant to
Note E, Exhibit A, .Rute 15¢3-3

13. Securities borrowed to efiectuate short sales by customers and
securities borrowed to make delivery on customers’
securities tailed to deliver

14. Failed lo deliver ot customers’ securities not older than 30 calendar days ......

15. Margin required and on deposit with the Options

Clearing Caorporation for all option contragts

written or purchased in customer accounts (See Note F)
16. Other (List) ....................
17. **Aggregate debit items

18. “‘less 3% (for alternative method only — see Rule 15¢3-1 (f} (5) (i)
19. **TOTAL 15¢3-3 DEBITS

RESERVE COMPUTATION

20. Excess of total debits over total credits {line 19 less line 11)

21. Excess ol total credits over total debits {line 11 less iine 18)

22. If computation permitted on a monthly basis, enter *75°, o1
excess of total credits over total debits

23. Amount heid on deposit in "Reserve Bank Account(s)", including
vaiue of qualified securities, at end of reporting period

24. Amount of deposil (or withdrawal} including

$ [ 4515 | vaiue of qualified securities -« ..o

25. New amount in Reserve Ba..: Account(s) after adding deoosil or sudtracting witharawal inciuding
$ 4525 | vaiue of qualilied securities ..................

26. Date of deposit (MMDDYY) ... ... ... .. .

FREQUENCY OF COMPUTATION
27. Daily o 4332] Weekly [ 4333]  Montnly

4340 |

4350

4360

4370

| 4380

| 4390

| 4400

4410

4420

4425

4450

4480

**in the eveni the Net Capital Requirement s cocsputed unger (he alternative methoc

prepared in accordance with the requirements of paragraph (f) ol Rule 15¢3-1.

Page 8
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FINANCIAL AND OPERATIONA

L COMBINED UNIFORM SINGLE REPORT
PART I

9ROKER OR DEALER

TRANSHITTRL CECOR

as of

18sS Co AP

COMPUTATION FOR DETERMINATION OF RESERYE REQUIREMENTS

FOR BROKER-DEALER

EXEMPTIVE PROVISIONS

S UNDER RULE 15¢3-3 (continued)

28. if an exemption from Rule 15c3-3 is claimed, identify below the seclion upon 4 T
t -
which such exemption is based (check one only) //

A. (k)
B. (k)

C. (k)

D. (k)

A. Number of ltems

(1)—82.500 capital category as per Rule 15¢3-1 .. . ... ....
(2)(A)—"Special Account for the Exclusive Benefit of
customers™ maintained

. A\
firm s

4550

......................................................................... 4560
(2)(B)—All customer transactions cleared through another
broker-dealer on a fully disclosea basis. Name of clearing
4335 ["4570]
(3)—Exempted by order of the COMMISSION . ....... ... ... .. ... . i, 4580
Information for Possession or Control Requirements Under Rule 15¢3-3
Siate the market vaiuation and the number ol items of:
+  Customers’ fully paid securities and excess margin securities not in the respondent’s possession
or control as of the report date (for which instructions to reduce 1o possession or control had
been issued as of the report date} but lor which the required action was not taken by respondent
within the time frames specified under Rule 1563-3. NOIES A ANA B . ... .e.vnenerensene e e aeeneann, s 4588
..................................................................................... 4587
/2. Customers’ fully paid securitﬁ_;_;and excess margin securities for which instructions to reduce
to possession or control l:ad not been issued as of the report date, excluding items arising
trom ‘‘temporary lags which result from normal business operations’ as permitted under
Rule 15¢3-3. Notes B, C 80 D .. ... i ittt it e e e H 4588
A NUMDBE Of HOMS ..o \uetin ittt et i e et e e e y 4589

3. The system and procedures utilized in complying with the requirement to maintain physical possession or

control of customers’ fully paid and excess margin securities have been tested and are functioning in a

<

manner adequate to fulfiil the requirements of Rule 15¢3-3 ...

NOTES

............. Yes l 4584 ! No

A—Do not inciude in item one customers’ fully paid and excess margin securities required by Rule 15¢ 3-3 to be in
possession or control but for which no action was required by the respondent as of the repon date or required action
was taken by respondent within the time frames specified under Rule 15¢3-3.

B-—State separately in response 1o items one and two whether the securities reported in response thereto were

subsequently reduced lo possession or control Dy the respondent.

C—Be sure to include in item two only itlems not arising trom “temporary lags which result from aormal business
operations’ as permitted under Rufe 15¢3-3.

D-—ltem two must be responded {0 only with report which is filed as of the date selected for the droker's or dealer'’s

annusi audit of financial statements, whether or not such date is the end of a caiendar quarter. The response to item

two should be liied within 60 Calendar days after such date, rather than with the remainder ¢! this repont. This

information may be required on a more trequent basis by the Comrussion or the designatec examining authority
in accordance with Rule 17a-5(a)(2)(iv).

10/85
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART 1!

;JROKERORDEALER z\‘aﬁd\{gmiﬁrr% SﬂCU/{ l’r{‘ES C()me'

7.

11.
12.

13.
14,

SCHEDULE OF SEGREGATION REQUIREMENTS AND FUNDS IN SEGREGATION
CUSTOMERS  REGULATED COMMODITY FUTURES ACCOUNTS

SEGREGATION REQUIREMENTS
Net lecger balance: ’ /A'
AL CBSN ot N ‘ 7010
B. Securitims (atmarket). . . ... e e 7020
Net unrealized profit (loss) in open futures CONtracTs 1raced ON A CONTTACT MBLKET. . . . . . . . . . . v ..o v ... 7630
Excnange traced options:
A. Aod: Market Value of open OPTION CONTTACT DUTCNASIS ON B CONTIBCTMBIRAL ., . . . . . . . . . . v v oo 7032
B. Deduct: Market Vaiue of open option contracts grasnted {sold) onacontractmarket. . . . . ... ..... ... 7033

4.. Neteqguity (oeficit) (totsl of 1, 2800 3) . . . . L .. e e e e e e e e e e e 7040
Add accounts liquigating to a deficit and sccounts with oebit belsnces withnoopentrades . . . . . ... ... ... 7050
Amount required to be segregated (totalofdand B). . . . . . ... ... e 7060

FUNDS ON DEPOSIT IN SEGREGATION

Deposited in segregared funds bank sccounts:
T o 7070
B. Securities representing investments of customers’ funds (stmarket) . . . . ... Ll el 7080
C. Securities held for particulsr customen of OPTIoN customers in lieu of cash etmarkest), . .. . .. ........ 7090
Margins on deposit with clesring organizations of contract markes:
T 7100
B. Securities representing invesTments of Custoers’ funds (BT Market) . . . .. .. ... ... 7110
C. Securities heid for particutar customers or option customers in lieu of cash st market). . . . . .. ..... ... 7120
Settiement due from {10} clearing organizations of CONTTACt MBrKE!. . . . . . . . . . .t .t i e 7130
Exchange traded options:
A. Add: Unreslized receivabies tor option CONTacT DUrChased ON CONTTACT MBFKETS . . . . . . . . - . oo v v oo -« 7132
B. Deduct: Unreslized obligations for option contracs granted (soid) oncontractmarkes . . . . . ... ... ... 7133
Netequitieswith Other FOME . . . . . ... . it ettt i s e e e 7140
Segregated funcs on hand:

B S < 7150
B. Securities representing imestmens of customers tunds BT marcet) . . L L L. L Lo s i i e e e 7160
C. Securities heid for perticuisrcustomerns in lisuofcash (st market) . . . . ... .. L. 7170
Totsl smount in segregation (tgmlof Tthrough 12} . . . . . .. . .. ... . e e S 7180
Excess linsutficiency) funds insegregmtion (TImimus ). . . . . .. . . . .. .. .0ttt S 7190

/85 Page 10
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B FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1l

—

LBROKER OR DEALER

TOANM (T7AL  CEeUR)TIE (389

FAENLE

Ownership Equity and Subordinated Liabilities maturing or proposed to be
withdrawn within the next six months and accruals, (as defined below),
which have not been deducted in the computation of Net Capital.

Type ol Proposed
withdrawal or

Amecunt to be With- {(MMDDYY} Expec!
Accrual Insider or drawn (cash amount Wilhdrawal or to
See below for Outsiger? and/or Net Capital Maturity Renew
code to enler Name of Lender or Contributor {in or Out) Val!ue of Securities) Date {yes or no)

! 4600 4601 ] 4602 % 4603 4604 l 4605
I 4610 [ [ 4611 | 4612 I 4613 l 4614 I 4815 |
1 4620 4621 I l 4622 14623 I J 4624 1 l 4625 l
|4630| |4631 4632 10533 |4834[ ‘48351
l 4640| ] 4641 l 4642l I 4843 ‘48“ l | 46845 Jl
4850 4851 4652 | 4653 l I 4854 l 4655
|4650I |4881l 14682[ ‘Wl l““l !4665!
l 4670 l l 4671 l 4672[ l 4673 l | 4874 l l 4675 |
I 4680 [ 4681 [ I 4682[ 4633 4684 I 4885 |
[a630] [a691 4692 (4833 | 4894 [4695
I
TOTAL $& N @LE [4sg9°
OMIT PENNIES
*To agree wilh the totat on Recap (item No. 4880Q)
Instructions:  Detail listing must include the total of items maturing curing the six month perio¢ following the
report date, regardiess of whether or not the capital contribution is expected to be renewed. The
schedule must aiso inciude proposed capital withdrawals scheduled within the six month
period following the report-date inciuding the proposed redemption of stock and payments of
liabilities secured by tixed assets {(which are considered allowable assets in the capita! computation
pursuant to Rute 15¢3-1(c)(2)(iv}). which could be required by the lenger on demand ¢r in less
than six months.
WITHDRAWAL CODE: DESCRIPTION
1. Equity Capital
2. Subordinated Liabilities
3. Accruals
4, 15¢3-1(c)(2){iv) Liabilities
10/85

Page 11



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
Capital Withdrawals

r PART 1
BROKER OR DEALER . I oo Ailg . (2.3 ) |
T ASM [ TTAC S € U PPTEC™ A s AR |

RECAP

Ownership Equity and Subordinated Liabilities rﬁ'étfmng or proposed to
be withdrawn within the next six months and accruals, which have
not been deducted in the computation of net capital.

1. Equity Capital
A. Partnership Capital:

1. General Partners . .. .. oo oo A 4700
b T YO P 4710
3. URGISINBUIRE Profits . o o oo 4720
4. Other (describe BOIOW). - ..« ovivn i 4730
6. SOe Pro@ritorshiD .. oo ot 4735
B. Corporation Capital:
1. COMMON STOCK - o e et e et e e e e 4740
2. Preferted S10CK - ..o vt i 4750
3. Retained Earnings (Dividends and Other). . .. ... ....... ... ........... y 4760
4. Otheridescribe below). . . ... ... 4770
2. Subordinated Liabilities
A Secured Demand NOES . . .. .. ...ttt 4780
B. Cash SUDOFGINBLIONS . . .. ... ittt ittt ittt e 4790
C. DODONIUIES . ..t ete ittt e e e 4800
“D. Other (descriDe DEIOW) .. . . ...ttt i it e 4810
3. - Other Anticipated Withdrawals
A BONUSEE. . .. e e e e et e 4820
: B. Voluntary Contributions to Pension or Profit Sharing Plans ................ J 4860
: - C. Other (describe bBIOW) ... ........ ... uiiiiiireririeneresrsrosrnssrons 4870

4. Description of Other

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance, Deginming Of DEIIO .. ...\t . e\ttt ettt e e e e e S BQ 3 ("OL{ 4240
A NELINEOME LOSS) « o o oo e e e e . (3 EY @\ 4250
B. Additions {Inciudes non<onforming capital of .. ... ... $ 4262 ) 4260
C. Deductions lincludes nonconforming capital of . ... .. ... coovrnn. .. $ {4272 1) 4270
2 Baiance, end of period (From ltem 1800) . .. ... .  ........ .. T, P $ 213 3G /X 4299

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, DEGINAING Of PEFIOG . . ... v .ottt e H 4300
AL ICTEBIES « o o e e e e e e e e e e 4310
B DOCTEESES . « o v o o e ettt e e e e e e ( )| 4320
4. Balance, end of period (From item 35200 .. .. oot e s . 4330

OMIT PENNIES

10/85 . . Page 12



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
o PART Il

BROKER OR DEALER /

’TMMSM ZTfAb SEC/J/)\ ”—(ég CE@-@ as of

7_,5’;% ( L‘fg

FINANCIAL AND OPERATIONAL DATA

Month end tatgl numbe: of stock rec.ivr: hireaks unresolved over three business days

Vaaion
A hreskelong .. A , _ L $ 4890 Ao 18900,
8 break.snorr . L s 4910 ,Y N 4920

X}

Is the tiem v camphiance with Rute 173 13 regaraing peniocic count and

ventication of secutities posihions and 10cations at least onge 'n each

catendar quarter? {Check one) . . L oo Yes |

Al {l response s negative attach explanation of steps being taken 10 comply with Rule 17a-13.
. Personnet emploved at end of reporting peciod.

A Income producing personnel

B. Non.ncome producing personne! {all other) . .
C. Torai ...

4 Actual number of tickets executed guring current month of reporting period

y 4970

5. Number of corrected customer cOntirmations Maied atler SetUeMENt QAte . ... . . ..\ e e e e 4990
No. of Items Debit {Short Vatue) No. of ttems Credit (Long Value)
6. Money difterences ... ... ... . .'. S000 $ 5010 (5020 XS £ [5030)
7. Secufity suspense accounts. . . . .. RPN S040 H S050 5060 < 5070
B. Sccurity dilference accounts. . ... ... . ... 5080 s 5090 5100 = 5110
9. Cormmodity suspense accounts . .. .. ..., .. 5120 s 5130 L5'I_l0_‘ X 5150
10. Open transactions with correspondents,
other brokers, clearing organizations,
depositories and interoffice and
intercompany accounts which could
tesull 0 3 charge-unresolved

"~...+1, Bank accouni reconciliations-unresolved -
" amounts over 30 calendar days .. ... .. .. 1 5200 ‘ ys 5230 ¥ l l

X amounts over 30 calendiv days . ... .. ... ls160] s [s170] [s180]
5220

12. Open transters over 40 calendar days.

not confurmed . .., . 5240| s 5250 | |5260

13 Tiansactions (n re0rganization accounts:

Q
S
<

over 60 caengar days . ... ... ... .... h | 5280 l s . 5290 5300
Ve TOral L |s320] s 5330 5340| $
+ 10 deliver § business days or longer (21 business day or No. ot items Lecger Armmount Market Value
ar in the case of Municipai Securities) .................. [s360]s {5361 s | 15362
» receive § business days or longer (21 business day or ___. PR, :
£ i this case of Municipal Securities) ................ |s363]s [s34| s m

17, Secus 'y concentrations (See instructions in Part )

A. Proprietary positions

......................... N~ e

B Customers accountsunder Rule 15¢3-3 .. .. . . L S 3 5374
18. Total of persnial capital BOTrOwINGs due within SIX MONTRS .. . .. ... . ... H A _ 53718/
19, Maximum haircusts ON uNGErWHLING COMMITMeENts Quring the Derod . . . .. .. Ys <

20. Piannea capital expenditures for business expansion during next six months

21 Liabihtes of other individuals Or 0rgam™zations guaranteed by resEONTENt .. .. ... ... ... ... .

22. Lease and rentals payable withun one year

23 Aggreqate lease ang rentai commutments payable for entire term of the jease
A Gross
8. Ner .

Page 1.
10/85 . *
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S FOCUS REP

ORT

FDRM (Financial and Cperational Combined Uniform Single Report)

Schedule [

X '-1 i A-5 INFORMATION REJUIRED OF SROKERS AND DEALZRS PURSUANT TO RULE 172

or it less than 12 months

MM 0D

Renort tor the Calenzar Year 15

_ 3004

Report for the pericc deginning — QL/_O(Y.!S\%,%{ and ending /Zz O/( OS -

M O

-

L

SEC FILE NUMBER

-

/'Z/ 005602 78071

“ NAME OF BROKER DEALER

TeakstTTAL  SecuRlTeS colf o N gl

OFFICIAL USE ONLY

l
| 8021]

.. Name(s) of broker-dealer(s) merging with respondent during reporting period:

{ OFFICIAL USE ONLY
¥ NAME: 8053 | | v 8057
T NAME: 8054 8058
Y NAME: | 8055 8059
T NAME: ‘ 8056 80a0
‘.\._Respondent conducts a securities business 2xclusively with registered broker-dealers‘v Y
{enter apphcable code: 1=Yes 2=Noi[ Y } BOT‘Q

i. Respondent is registered as a specialist on 3 nationa! securities exchange:

{enter applicable code:

1=Yes 2=No)| ;

Tao7e]

5. Respondent makes markets in the following securities:
{a) equity securities

.................................. (enter applicable code: 1=Yes 2=No) =  18075]
(B MUNICIPAlS .« o et e e (enter applicable code: 1=Yes2=No){  “J_ |8076]
{c) otherdebtinstruments. . ....... ... . ... iiiiiiinnnn (enter applicable code: 1=Yes 2=No){ } 18077 |

3. Respondent is registered solely as a municipal bond dealer:

(enter applicable code:

1=Yes 2=Nol| =

18078

. Respondent is an insurance company or 3n affiliate of an insurance company:

{enter applicable code:

T=Yes2=No)|___ . 8079

. Respondent carries its own public customer accounts:

{enter applicable code:

v
s

1=Yes 2=No)|  / I'g084
1

. Respondent's total number of public customers accounts ©
(carrying firms filing X-17A.5 Part 1§ only)
{a) Public customer accounts

.............................................

T D) MmN DU ACOUNTE . . ittt e e e e re e e e et e

———

..... . .L\AQ - [soso]

1 8081

10. anondent clears its public customer and/cr proprietary accounts:

{enter applicable code: 1=Yes ‘..’-No)[__/_~ _L8£8_5J



Schecule
pago 2

—

. Respondantclears 113 public customar accounts in tha ‘el owing manne!:

.....

led Dirzct Mail [New Yerk Steck Exchange Membars Onlv) . .

17 Other please describe:

(1) Not applicable

L——-J
[¢]
o
(00}
(o2}

—J

[ [8091]

2. (a) Respondent maintains membarship(s) on national securitins exchange(s):

{enter spphicatble code: 1=Yes 2=No}
{b} Names of national securities exchange(s) in which respondent maintains mem.,—»rsh:ps

fenter 3 1" in appropriate boxas!

(I AMIETICAN. . L 8120
- {2) BOSTON ..t e 8121
(31 CBOE . . 8122
{4) Midwest. . . .. ANe 8123
(BY New York . ..o . 8124
(6} Philadeiphia .. ... ... ) 8125
(7Y PAciBIC CORST. « . o 8126
(8 Other . .o ] 8129

L 1~ [8100]

3. Employess:
{a) Number of tull-time employees . . . . . ... . . ..

(b} Number of fuil-time reqistered representatives employed by responcent
included in 13 {2}

'[ /___18102]

4. Number of NASDAQ stocks respondent makes markat, . . .. ... ... ...

T Teios]

5. Total aumber of underwriting syndicates respendent was 3 remoer

. [ 1-8104]

{Carrying or clearing firms filing X-17A-5 Part 1)
5. Mumber of respondent’s pushic customer transactions:

Actaal

TsUMate ..

{a) equity securities transactions effected on a
raticnal securitias exchan

0}

-+ (D) ecuity securitins transacticns effernted ather than on g
NATIENAI SBCUMTIES BXERANGR L L, . . . . ot it e e e e e
(e} commedity, Sond, coticn, and other (ransnnons afieted

oo or off a n2tional sonnritieg axchange

T\ OTG_ 3105

41808}

(__ 2 ]‘ 8107

a1 8109]



FOCLS REPORT
Schedule 1
- ylg€3

17 fjaspondert is a member of thz Sacuiities tavester Protaciticn £eiparation

{enter applicable coce:

1=Yes 2:No) T-_—_I-_"_ﬁ H]

18. Number ot branch otfices operated by respondent

...... ) TEnn]

19. Respondent s an atfiliate or subsidiary of a fareign brokercealer
of bank {enter apoiicadble cocs:

=Yes2eNel | 7)o 8113]

20. {a) Respondent is 2 subsidiary of a registered hrokar-cealer
{enter spplicable cods:

v
{b) Name of parent '? (8116

1=Yes 2=No} | g% [8114]

21. Respondent is a subsidiary of a parent which is not » reqistersd broker
or dealer _ {anter applicable code:

1=¥on 2wl [ T8TE]

22. Respondent sends quartarly statements to customens. sursusnst 10
Ruls 10b-10{2) in lisu of daily or immediate cenfirmations: ‘ -
Lo {anter applicable code:

A=Yer 2eNol T/ T8117]. -

"3, Aggregate Dollar Amount of Non-Exempted OTC Safes ot Excnange-
Listad Securities Done by Respondent During the Renorting Period

....................

s 0 TeE]

e

"Required in any Schedule | filed for the calendar year 1978 and suzceeding years.

R
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)) BERNATH & ROSENBERG, P.C.
)‘ CERTIFIED PUBLIC ACCOUNTANTS & FINANCIAL PLANNERS

James H. Bernath CPA/PFS, CFP 1140 Avenue of the Americas
Jacob 1. Rosenberg CPA/PFS, CFP New York, NY 10036-5803

Tel: (212) 221-1140
Fax: (212) 221-1944

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors

TRANSMITTAL SECURITIES CORP.
New York, NY

We have audited the accompanying statement of financial condition of TRANSMITTAL
SECURITIES CORP. , a New York corporation, as of December 31, 2003 and the related
statements of income and retained earnings and cash flows for the year then ended. These
financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.’

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of TRANSMITTAL SECURITIES CORP., as of December 31, 2003
and the results of its operations and its cash flows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

WM

BERNATH & ROSENBERG,
Certified Public Accountant

New York, NY
February 10, 2003

MEMBER: AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
- NEW YORK STATE SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS
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TRANSMITTAL SECURITIES CCRP.
Statement of Financial Condition
As at December 31, 2003z

ASSETS

Current Assets

Cash in Banks S 184,537
Securities Owned at Market Value 8,208
Receivable From Brokers 23,000
Total Current Assets 215,745
Other Assets:
Special Reserve Account for Exclusive
Benefit of Customers (Note 2) 97,537
Sundry Assets 1,689
Total Other Assets 99,226
TOTAL ASSETS:, $ 314,971
LIABILITIES AND STOCKHCLDERS' EQUITY
Current Liabilities
Accrued Expenses and Taxes Payable 2,573
Total Current Liabilities 2,573
Total Liabilities 2,573
Stockholders' Zquity
Common Stock, No Par Value
200 Shares Authorized and Issued 50,000
Additional Paid-in Capital 90,000
Retained Earnings 172,398
Total Stockholder's Equity 312,398
TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY S 314,971

See Notes to Financial Statements



TRANSMITTAL SECURITIES CORP.
Statement of Income and Retained Earnings
For the Vear Ended December 31, 2303

INCOME:

Trading Income $ 52,714
World Trade Center Grant 1,418
Service Tee and Commission 473
Dividends and interest 16,023
Total Income 110,628

EXPENSES:
Office Salaries 67,513
Registration and Filing Fees 3,314
Telephone 603
Rent 14,674
Subscriptions ' 1,283
Professional Fees 19,831
Office Expense 1,657
Utilities 2,635
Payroll Taxes 5,468
Bank Charges and Fees ’ ’ 2,266
Insurance 19,335
Advertising 25
Miscellaneocus 2,610
Total Expenses 141,214
Net loss Before Provision for Taxes ( 30,586)
Provision for State and Local Corporate Inccme Taxes 681
Net Loss { 31,267)
Retained Earnings - Beginning 203,665
Retained Earnings - Ending $ 172,398

See Notes to Financial Statements




TRANSMITTAL SECURITIES CORP.
Statement of Cash Flows
For the Year Ended December 31, 2003

Cash flows from operating activities:

Net loss S ( 31,267)

Changes in assets and liabilities:

Inventory of Securities 11,895
Due from Broker { 19,800)
Reserve Account ( 1,272)
Accrued Expenses, Taxes & Sundry Taxables 1,595
Total adjustments ( 7.582)
Net Cash Used: in Operations ( 38,849)
Net Decrease in.Cash ( 38,849)
Cash at January 1, 2003 _ 223,386
Cash at December 31, 2003 S 184,537

Supplementary Disclosures:
Cash paid during the year for:
Income Taxes S 481

See Notes to Financial Statements




TRANSMITTAL SECURITIES CORP.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2003

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES

The Company prepares its financial statements and its income tax reports on the accrual
basis. Securities on hand is recorded at market value as required for broker-dealers.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Concentration of Credit Risk

The Company is engaged in brokerage activities whose counter parties consist of registered
brokers or dealers. In the event, counter parties do not fulfill their obligations, the Company may
be exposed to risk. The risk of default depends on the creditworthiness of the counter-party. It is

the Company’s policy to review, as necessary, the credit standing of each counter-party with
which it conducts business.

The Company has cash balances in banks in excess of the maximum amount insured by the
Federal Deposit Insurance Corporation as of December 31, 2003.

NOTE 2 - SPECIAL RESERVE ACCOUNT
The reserve account of $97,537.16 is in excess of reserve requirements.

NOTE 3 - CAPITAL REQUIREMENTS

The concept of the Net Capital Rule of the Securities Exchange Commission is
liquidity, and requires a broker dealer to have sufficient liquid assets to cover liabilities. At
December 31, 2003, the firm's net capital of $307,442 computed in accordance with the Rule,
exceeded the minimum requirement of $250,000.

NOTE 4 - INTERNAL CONTROL
No material inadequacies in the firm's internal control were found to exist.

NOTE S - SECURITIES
Securities consist of marketable equity securities at quoted market values.

NOTE 6 - FORM X-17A-5

Part II of the most recent annual report on Form X-17A-5 of the corporation is
available for examination and copying at its principal office at 82 Wall Street, New York, New
York 10005, and at the Securities Exchange Commission.

NOTE 7 -
The Company leases space at 82 Wall Street, New York, N.Y. on a month to month.
basis, no formal lease exists. ’
See Auditors' Report.




BERNATH & ROSENBERG, P.C.
CERTIFIED PUBLIC ACCOUNTANTS & FINANCIAL PLANNERS

James H. Bernath CPA/PFS, CFP 1140 Avenue of the Americas
Jacob I. Rosenberg CPA/PFS, CFP New York, NY 10036-5803

Tel: (212) 221-1140
Fax: (212) 221-1944

February 10, 2004
NASD Reguiation, Inc.

District 10

NASD Financial Center

33 Whitehall Street

New York, NY 10004-2193

RE: Transmittal Securities Corporation

Gentlemen:

Please be advised that no material differences exist within the audited computation of net capital
and the firm’s corresponding unaudited FOCUS Report Part II.

Also, please be advised that no material differences exist between the audited computation of
15¢3-3 reserve requirements and the firm’s corresponding unaudited FOCUS Report Part II.

Also, please be advised that the company meets the requirements under SEC Rule 15¢3-3 with
respect to the information relating to the possession or control requirements.

Sincerely,

B ATH & ROSENBERG, P.C.

cc: Transmittal ‘
sb Jacob|I. Rosenberg,
enclosure Certifled Public Accountant

MEMBER: AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
NEW YORK STATE SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS |




